«>=BO06A?5FAB@>9

«$>@<8@>20=85 :><D>@B=>93xgo0><4BE>9

=0F8>=0;L=>3>«B@>Qp BB>@>4A%00 A@5/

B5@@8B>@@BB.:5=BA:89»@APX=;8:8 035AB
1. >2>:00:5=RAC720 :0520< 1

8709= ?@>5:B

8@5:B>@ (.
‘02=K9 8=65=5@ ?@>5:B0 .. 0<84>




o
Yaridex

I YN I
o zsend casszo] |
T Y I

A >2>:00:5=B

010419

@>5:B=>5 ?@54;>65=85 1,;03>f
42>@>2>9 B5@@8B>@88 4p

?> CAC?0 :0520.22%»:00:5=B

I8BCOF8>==K9 ?;0=

">=BO6A?5FAB(

30E0G:0;0




r.-gs
' e
| e o
' “«
0 3
I
il [
il [
l I
: :
' 2.6 .
I I
I I
L---------J

#A:>2=K5 >1>7=065=80

16

-3@0=8FK 1;03>CAB@>9AB20
42>@>2>9 B5@@8B>@88

-3@0=8FK B5@@8B>@88 H:>:K
1A >2>:00:5=B

-<=>3>:20@B8@=K9 4><

-ACI5AB2CNI85 AB@>5=80

842

841

84 2

010419
$>@<8@>20=85 :><D>@B=>9 3>@>4A:>988@54K ¥
"00:5=BA:89 @0962019%
7<|>cG 8al >| >42| 0B) @>5:B=>5 2@54:565=85 1:03>C BB  8AB>:
42>@>2>9 B5@@8B>@88 4p<0 > 11
?> CAC?0 :0520.22%:00:5=B
0<84>2. . $>B>D8:A0F80 ">=B06A?5FAB@
| @>25@8;0] CA59=>20. 1500 30E0G:0;0
A?>;=8; 1@038<>2




389000

152650

152700

o
w

o

=

©

™

152700

389100

#A:>2=K5 >1>7=065=80

P9 - 3@0=8FK 1;03>CAB@>9AB2(
beeed 42>0>2>9 B5@@8B>@88

PN -3@0=8FK B5@@8B>@88 H:>

b od 1A >2>:00:5=B

6| -<=>3>:20@B8@=K9 4><

-ACI5AB2CNI85 AB@>5=80

010419

2)

$>@<8@>20=85 :><D>@B=>9 3>@>4A:>988@54K ¥
"00:5=BA:89 @0962019
7<|>cG 8al >| >42| 0B) @>5:B=>5 2@54:565=85 1:03>C! BAB  8AB>:
42>@>2>9 B5@@8B>@88 4p<0 3 11
?> CAC?0 :0520.22%:00:5=B
0<84>2. !C|5A82§g)L555_;gi@;fggfgozo <1<°"B ">=B06A?5FAB
| @>25@8;0] CA59=>20. ' 1500 N 3 0E0G:0;0
A?>:=8; 1@038<>2 ’




I)

152700

152700 #A:>2=K5 >1>7=0G5=80

389050
389100

P9 -3@0=8FK 1;03>CAB@>9AB2(
bemewd 42>@>2>9 B5@@8B>@88

P9 _3@0=8FK B5@@8B>@88 H:;
b od 1A >2>:00:5=B

[6] -<=>3>:20@B8@=K9 4><

-ACI5AB2CNI85 AB@>5=80

->B<>AB:0

-B@>BC0O@=>5 ?>:@KB85

[] se>Bcoe@

-7>=0 45BRB&E>2KE 8
A?>@B82=KE ?2;>104>:

- -B5@@8B>@80 >75:5=5=80
E= -A:0<59:0

© -c;8G=k9 D>=0@L

152650

389000

<
X

S5
X5

<
0%

R
BRKS

N Q;
N

XY
\

@ -C@=0

-:A?:8:0F80

1 -2>@:0CB ?;>104:0
2 -45BA:00 ?;>104:0

3 -<=>3>:20@B8@=K9 68;>9 4><

010419

$>@<8@>20=85 :><D>@B=>9 3>@>4A:>988@54K 0
"00:5=BA:89 ®@0862019

7<.|>; Ce 8A|I] >: >4?] 0B® @>5:B=>5 ?2@54;>65=85 1:03>|C! BB 8AB>1
42>@>2>9 B5@@8B>@88 4p<0

2> CAC?0 :0520.22:00:5=B 4 11
0<84>2. 5=7:0= =0 B>?>3@O0D8G5A:>9 AJ5<:5>=B06A?5FAB®
| @>25@8;0] CA59=>20. 1:500 3 0E0G:0:;0

A?>:=8; 1@038<>2




07182>G=K9 ?;0=

152700

152700 #A:>2=K5 >1>7=0G65=80

38905
389100

P9 -3@0=8FK 1;03>CAB@>9AB2(
bemewd 42>@>2>9 B5@@8B>@88

P9 _3@0=8FK B5@@8B>@88 H:;
b od 1A >2>:00:5=B

[6] -<=>3>:20@B8@=K9 4><

-ACI5AB2CNI85 AB@>5=80

->B<>AB:0

-B@>BC0O@=>5 ?>:@KB85

- -B5@@8B>@80 >75:5=5=80

L 8 L -.@07<5@=00 ;8=80

152650

389000

+—28 ¥ -@07<5@=00 ;8=80

010419

$>@<8@>20=85 :><D>@B=>9 3>@>4A:>988@54K 0
"00:5=BA:89 ®@0862019

7<.|>; Ce 8A|I] >: >4?] 0B® @>5:B=>5 ?2@54;>65=85 1:03>|C! BB 8AB>1
42>@>2>9 B5@@8B>@88 4p<0

2> CAC?0 :0520.22:00:5=B 5 11
0<84>2. . 07182>G=K9 ?;0= ">=BO06A?5FAB®@
| @>25@8;0] CA59=>20. 1:500 3 0E0G:0:;0

A?>:=8; 1@038<>2




0= >@30=870F88 @5;L5DO

152700

389050

152650

389000

XX
<2
50

oses

%S
%S

B0

SN

KRR

5
X
35
%

X
e
05

b
%
)\

4

o2
o
255
’ N
detelels’

KR
%8
SRR

o
RS
555
(55
)

bogoss;

3K

-
<
)

<

2%
RN

7N

S350
LXK

LR

54><>ABL B@>BX@@522>104>: 8 ?@>574>2 2 3@0F8
(4 42>@>2>9 B5@@8B>@88
(N U 4
' ;>104L R >s@4aN@ 87
"aed >1>7=0c5fF80 08<5=>20=80 cciszIs.uBéO;;;;j ssf 22
;03>CAB@>9AB2> 42>@>2KE ?;>104>:
| BT 8B>G=>5 ?>:@KB85BI@ @BG6E >2692<. | 500 31,301 58
+ : | ] "5@@8B>@80 >75;5=5=80193% : 2<.
HA>2=KE5 >1>7=0G5=80 3 :| 5B>==>5 ?>: @IBBESAB: 8 7205: 2<.
P9 -3@0=8FK 1;03>CAB@>9AB20 010419
bemeod 42>0>2>9 B5@@8B>@88
P -q _; 0=8FK B5 8B > -+ K $>@<8@>20=85 :><D>@B=>9 3>@>4A:>988@54K %0
bmemd Thsre0oaa T g@>Bc0@=>5 2> @KBSS [00:5=BA:89 §0662048
7<|>cG 8al >| >42| 0B) @>5:B=>5 2@54:565=85 1:03>C! B8AB 8AB>
[ 6] -<=>3>:20@B8@=k9 4>f ] -B5@@8B>@80 >75;5=5=80 42>@>2>9 B5@Q@8B>@88 4p<0 6 11
?> CAC?0 :0520.22%:00:5=B
-ACI5AB2CNI85 AB@>5:. -?70=4CA 0<84>2. 0= ?>:@KB89 ">=B06A?5FAB@
| @>25@8;0] CA59=>20. 1500 30E0G:0;0
A?>;=8; 1@038<>2

152700

389100

15G5=8B1

I>?7@065=85 ?;>104:8 A ?@>574><
:>104:0 A ?2:8B>G=K< ?

;>104:0 A OADO;:LB>2K<
?>:@KB85<

1. 5;:>75@=8ABK9 0ADO;LBA45Bp= y ]2'
2. @02891545=>G=00 AZ6ML ‘é3
1 a

3.#?;,>B=5==K9 3@C=8B

15G5=852

1>?7@065=85 ?:>104:8 A 307>=><

1. :0<5==00 ?;8B-BA<
2. 0@F>2:0 -4A <
3. 5A>: <>@A:>DMA<

4.#7,>B=5==K9 3@C=B

8E2 (A<

Ay
i

V7777072707
T e dg o

Tl

4 4.#7;>B=5==K9 3@C=

:0<5==00 ?;8B-BMAJ
0O@F>2:0 -4A<
5A>: <>@A:>DA<




;0= >@30=870F88 @5;L5DO

152700

152700 #A:>2=K5 >1>7=0G5=80

389050
389100

P9 -3@0=8FK B5@@8B>@88 H:;
beoood A >2>:00:5=B

[6] -<=>3>:20@B8@=K9 4><

-ACI5AB2CNI85 AB@>5=80

->B<>AB:0

-B@>BCO@=>5 ?>:@KBS85

- -B5@@8B>@80 >75:5=5=80

152650

389000

010419

$>@<8@>20=85 :><D>@B=>9 3>@>4A:>988@54K 0
"00:5=BA:89 ®@0862019

7<.|>; Ce 8A|I] >: >4?] 0B® @>5:B=>5 ?2@54;>65=85 1:03>|C! BB 8AB>1
42>@>2>9 B5@@8B>@88 4p<0

2> CAC?0 :0520.22:00:5=B 7 11
0<84>2. ‘0= >@30=870F88 @5;L5D|0 ">=BO06A?5FAB@
| @>25@8;0] CA59=>20. 1:500 3 0E0G:0:;0

A?>:=8; 1@038<>2




0= 75<:0=KE _<0AA

SN,
N
9

%%
QU AN
N/

y 866
#GO0AB:8 B5@@8B>@88 A 2K5<:>9 3@C=B0O

#G0AB:8 B5@@8B>@88 A =0AK?LN 3@C=B0

"8714;0 ?@>5740

1.5,:>75@=8ABK9 0ADO;LB>15B>=

>=AB@C:F88 4>@>6=KE >4564

03:>5 ?>:@KB85 458
?,>104:8

"8?24;0 B@>BC0O@O

~ ’///

1. >:@KB85 87 15B>==>9 ?;8B:8

2. ADO;LB>15B>=

2. BAS@5A>: 4@>1;5==K9 1. 03:>5 ?>:@KB85

3)515=L

3. ! 2. @<8@>20=40088B0

4. !

4.5A>: A@54=59 75@=8AB>ABS8 3. 5A>:
5#7,>B=5==K9 3@C=8B 4#7?,>B=5==K9 3@C=8B

5#7?,>B=5==K9 3@C=B

@8<K:0=85 ?@>5740

307>=C

"8?>2>9 15B>==K9
1>@\B30ns 35

@8<K:0=85 B@>BCO@0 @8<K:0=85 B@ >B@&o@ra

307>=C

"8?>2>9 15B>=7
"8?>2>9 15B>==K9

-
5B>==00 ?>40QH:0

1>@®30< 35
070e 1>@R0As 35 s @
= 821 g2
-
oot
“ 4 20
4 &
- | AT P R 5B>==00 ?>4QF
[
b
1 19| 1.3

1J5< 2K54=8AK?8 3@C=B0O

>;8G5ABL>
: 08<5=>20=85 3@C=B0
o= b s@c=8 =0AK7TE) 2K5<:0-) @8<5G0=85
1 @C=B ?;0=8@>2:8 B5@@8B>@88 310
2 KB5A=5=K9 3@C=8B
3 0)?@8 CAB@>9AB25 ?>475<=KE GOAB|59 740=80
4 1)?@8 CAB@>9AB25 02B>4>@>6=KE 72>:@KB89
5 2)?@8 CAB@>9AB25 ?>G2K 4;0 >75;5r5=80
6 B>322>7ZK2>7 3@C=B0 310 -
@8<5G0:=80
I#AB@>9AB2> 02B>4>@>6=KE >4564 8 Q>TGC@K4MAE0 2755 ;
B5@@8B>@88
2.;C18=0 ?@>5:B8@C5<>3> ?>G25=3898x A;>0 ?@8=08B
010419
$>@<8@>20=85 :><D>@B=>9 3>@>4A:>98BB@54K 0
"00:5=BA:89 @09862013
7<.|>; [of 8Al|] > >4?] 0B® @>5:B=>5 ?2@54;>65=85 1:03>|C! BB 8AB>7
42>@>2>9 B5@@8B>@88 4p<0 8 11
?> CAC?0 :0520.22%:00:5=B
- - 4>@>6=KE >4564 >=BO06A?5FAB@
| @>25@8;0] CA59=>20. 15500 3 OEOG0,0
A?>;=8; 1@038<>2 ’




54><>ABL <0;KE O@QE8B5:BC@=KE D>@<

#A;>2=>1 07<5@K << >:2>
1 E 1:0<LO 5@52> 4
3 . 4@=0 5BO;: 3
9 @ #:8G=K9 D>$0@L 5BO0;; 5
4 —= 0GO0;:010;05A 5B0;; 1
g TT @CALO 5B0;; 1
?20@0;;5;L=K5
dq m= >@:0 A ;5AB=8F59B0;; 1
1 [ 5A>G=8Fp 5B0;; 1
>< ?7@8;530N159
01:0419
$>@<8@>20=85 :><D>@B=>9 3>@>4A:>98BB@54K ¥
"00:5=BA:89 ®0862013
7<]>cE 8alp >| >42] 0B) @s5:8=55 2@54;>65=85 1;03>|CLEOASNBAB| 8AB>1
42>@>2>9 B5@ @8B>@88 4p<0 9 11
?> C.AC?0 :0520.22%:00:5=B
0<84>2. . _ . _ ">=BO06A?5FAB@
| @>25@8,0] cA59=>20. 54><>ABL <0;KE 0@E8B5:BC@=KE D>§@O<EOG:0;0
A?>;=8; 1@038<>2]




10




11




